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Abstract

This paper presents a systematic literature review of integrated reporting (IR) adoption and disclosure quality in
India and Malaysia, with specific focus on alignment with the International Integrated Reporting Framework
(IIRF) of the International Integrated Reporting Council (IIRC). Following the PRISMA framework, 98 peer-
reviewed articles, regulatory documents, and empirical studies published between 2000 and 2025 were reviewed
from Scopus, Web of Science, Google Scholar, and EBSCOhost. The review synthesizes evidence from 22 Indian
studies and 21 Malaysian studies, alongside global adoption literature. Key findings reveal that while both
countries have introduced regulatory nudges—India’s Business Responsibility and Sustainability Report (BRSR)
mandate and Malaysia’s Malaysian Code on Corporate Governance (MCCG) 2017 “apply or explain”
recommendation—actual IR disclosure quality remains suboptimal. Common deficiencies include weak
connectivity of information, inadequate forward-looking (outlook) disclosure, and superficial coverage of
intellectual and natural capitals. Adoption rates range from 4-10% in pre-BRSR India to 29-37% in Malaysia
post-MCCG. Disclosure quality indices show Indian IRI scores of 83-87% (but low connectivity) and Malaysian
IRDI mean of 44.55%. Positive determinants include firm size, board size, ESG membership, and regulatory
pressure; barriers include cost, lack of knowledge, and ambiguous guidance. The review identifies six research
gaps, most notably the absence of direct cross-country comparative studies using a uniform IIRC-based disclosure
index. A future empirical research agenda is proposed.

Keywords: Integrated Reporting, [IRC Framework, India, Malaysia, BRSR, MCCG, Corporate Disclosure, Value
Creation, Systematic Literature Review

1. Introduction

Corporate reporting has evolved significantly over the past three decades. From a narrow focus on financial
statements, companies now face pressure to disclose environmental, social, and governance (ESG) information.
Initially, this led to lengthy, standalone sustainability reports [1,2]. However, the proliferation of disconnected
reports created information overload and failed to show how non-financial issues affect financial performance. In
response, integrated reporting (IR) has gained momentum. IR seeks to combine financial, social, environmental,
and governance information into a single, coherent narrative that explains how an organisation creates value over
time [3,4].

The International Integrated Reporting Council (IIRC), founded in 2010, published the
International <IR> Framework in 2013 (revised 2021). This framework provides seven guiding principles
(strategic focus, connectivity of information, stakeholder relationships, materiality, conciseness, reliability and
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completeness, consistency and comparability) and eight content elements (organisational overview, governance,
business model, risks and opportunities, strategy and resource allocation, performance, outlook, basis of
preparation). Although South Africa was the first to mandate IR (King III, 2010), many countries have since
encouraged voluntary adoption.

India and Malaysia present interesting comparative cases. Both are emerging economies with active capital
markets. In India, the Securities and Exchange Board of India (SEBI) advised the top 500 listed companies to
adopt IR voluntarily from FY 2017-18, later replacing the Business Responsibility Report (BRR) with the more
comprehensive Business Responsibility and Sustainability Report (BRSR) from FY 2022-23. In Malaysia, the
Malaysian Code on Corporate Governance (MCCG) 2017 recommended IR adoption on an “apply or explain”
basis, and Bursa Malaysia has encouraged integrated reporting among listed issuers.

Despite these regulatory nudges, academic research shows that actual IR disclosure quality remains low. Most
Indian and Malaysian firms produce what might be called “combined reports” rather than truly integrated reports
[5,6]. A systematic comparison of how firms in these two countries align with the IIRC framework is missing.
This literature review therefore aims to synthesise existing research, identify determinants and barriers, evaluate
compliance with the IIRC framework, and propose a comparative research agenda.

2. Objectives
The specific objectives of this review are:

1. To conceptualise Integrated Reporting (IR) and the International <IR> Framework (IIRF) in terms of its
principles and content elements.

2. To review the evolution of corporate reporting from financial to integrated reporting.

3. To identify the factors influencing voluntary IR adoption in India and Malaysia.

4. To assess the current state of IR disclosure quality in both countries.

5. To compare the regulatory landscapes (SEBI-BRSR vs. MCCG) and their effectiveness.

6. To identify research gaps and propose a comparative study between Indian and Malaysian companies.

3. Scope and Methodology
3.1 Study Design

This systematic literature review follows the PRISMA (Preferred Reporting Items for Systematic Reviews and
Meta-Analyses) framework, consistent with prior IR reviews [7-9].

3.2 Search Strategy

Four electronic databases were searched: Scopus, Web of Science, Google Scholar, and EBSCOhost. The search
period covered 2000 to March 2025, with emphasis on post-2013 (IIRC framework launch) and post-2017
(regulatory changes in India and Malaysia). Keywords used in various combinations included: “integrated
reporting”, “IIRC framework”, “<IR> framework”, “integrated reporting India”, “BRSR”, “Business
Responsibility and Sustainability Report”, “integrated reporting Malaysia”, “MCCG 20177, “Bursa Malaysia”,

ERINNT3 ERINNTS

“content elements”, “guiding principles”, “six capitals”, and “value creation”.
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3.3 Inclusion and Exclusion Criteria

Inclusion criteria: peer-reviewed journal articles, conference papers, book chapters, regulatory documents from
SEBI, Bursa Malaysia, and IIRC, empirical studies using content analysis, surveys, interviews, or archival
methods, and papers published in English.

Exclusion criteria: opinion pieces, editorials, or commentaries without empirical data, non-English papers, and
studies focused exclusively on financial reporting or sustainability reporting without reference to IR.

3.4 Screening and Selection Process

The initial search yielded 1,247 records. After removing duplicates (n=312), 935 records were screened by title
and abstract. Of these, 812 were excluded as irrelevant. The remaining 123 full-text articles were assessed for
eligibility; 25 were excluded (reasons: no empirical data [n=12], not focused on India/Malaysia [n=8], duplicate
findings [n=5]). The final sample comprised 98 studies.

3.5 Quality Assessment and Data Extraction

Each included study was assessed for methodological quality using a custom checklist adapted from Dumay et al.
[7], covering research design clarity, sample justification, measurement validity, and analytical rigour. Two
reviewers independently extracted data using a standardised form. Disagreements were resolved through
discussion. Inter-rater reliability (Cohen’s k) was 0.87.

4. Literature Review
4.1 Theoretical Foundations

IR research draws on multiple theoretical lenses. No single “grand theory” explains all facets of IR; instead,
scholars combine two or more theories to capture the economic, organisational and social drivers of IR. Table 1
summarises the core theories encountered in IR studies.

Table 1: Theoretical Frameworks in IR Research

Application in

Theory Core Proposition India/Malaysia

Firms have duties to multiple Ghosh [10] maps BRSR
constituencies; IR aligns with disclosures to investor, customer|
stakeholder needs and community requirements

Stakeholder Theory
(Freeman, 1984)

isati i - S ta & Dh dra [11]
Organisations disclose to justify angeeta armendra [11]

. o . IR reports legitimise
actions and maintain social . .
(Suchman, 1995) . environmental and social

license to operate .
credentials

Legitimacy Theory

Institutional Theory Adoption driven by coercive, Sharma & Jain [12] — SEBI’s
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Applicati i
Theory Core Proposition Inlzili)z:/cl\z"lzi;):ysia mn
(DiMaggio & Powell, normative and mimetic pressures BRSR as coercive pressure
1983)
. . . Singh & Shekh 13] - IR
Agency Theory (Jensen Disclosure reduces information . ne ckhar [13]
) improves transparency,
& Meckling, 1976) asymmetry and agency costs . )
lowering governance risks
Diffusion of Innovation New ideas spread through Abeywardana et al. [14] classify
(Rogers, 1962) adopter categories over time Indian firms by IR readiness

Signalling Theory Voluntary IR sends positive Abeywardana et al. [14] — IR

(Spence, 1973) signals about firm quality to quality correlates with lower

capital markets cost of capital

Roy & Aithal [15] — larger,

Contingency Theory Effectiveness of IR depends on . .
. diversified groups produce more
(Donaldson, 2001) contextual variables .
comprehensive IR
Systems Theory (von IR represents an integrated Kapoor & Sharma [16] assess
Bertalanfty, 1968) system linking six capitals cross-capital connectivity

Most empirical studies reviewed (approximately 65%) combine stakeholder, legitimacy and institutional theories.
Agency and signalling theories are more common in capital market studies. Notably, only 12% of reviewed studies
explicitly test competing theoretical predictions.

4.2 Evolution of Corporate Reporting: From Financial to Integrated Reporting
The transition to integrated reporting occurred in four phases.

Phase 1 — Financial reporting dominance (pre-2000): Traditional financial reporting focused on historical cost
and shareholder primacy. Baker and Wallage [17] argued that despite technological advances, audited financial
statements remained critical for corporate governance but should extend beyond investors.

Phase 2 — Sustainability reporting emergence (2000-2010): Standalone CSR and sustainability reports, often
guided by the Global Reporting Initiative (GRI), proliferated. However, Dragu and Tudor [18] noted that
disconnected reports created information overload and failed to show connectivity between financial and
non-financial performance.
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Phase 3 — Integrated reporting paradigm (2010-present): The IIRC’s formation in 2010 and the
2013 <IR> Framework marked a paradigm shift. De Villiers, Rinaldi and Unerman [19] found that early adoption
remained incremental rather than transformative. Adams [20] defended IR’s potential, arguing its purpose is to

foster a transformative, long-term mindset.

Phase 4 — Current debates and critiques: Dumay et al. [7] found that most published IR research remained
normative. Jayasiri et al. [8] confirmed that the literature remains concentrated on South Africa and other

developed countries, with gaps in SMEs, the public sector, and developing economies. Cruz et al. [9] highlighted

persistent limitations: weak business orientation, difficulties reconciling stakeholder interests, and risks of

superficial content.

4.3 The International Integrated Reporting Framework: Principles and Content Elements

The IIRC Framework (2013, revised 2021) is built around seven guiding principles and eight content elements.
Table 2 synthesises empirical findings on each principle and element.

Table 2: IIRC Framework — Empirical Findings

Principle/Element

Key Empirical Finding

Strategic focus

Highest compliance (79.5%) [21]

Connectivity of information

Lowest compliance; poorly
operationalised

Stakeholder relationships

Logics alignment needed for
substantive engagement [22]

Materiality

IIRC Pilot companies improved,
over time [23]

Conciseness

65.5% compliance; not correlated
with other principles [21]

Reliability & completeness

Weaker financial performance]
associated with less readable reports|
[24]

Consistency & comparability

Learning effects and board gender
diversity improve quality [25]
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Principle/Element Key Empirical Finding
Governance content element Highest disclosed (4.09/5) [26]
Business model Low (<3/5) [27]

Outlook Lowest (2.24/5) [26]

The six capitals: Financial, manufactured, intellectual, human, social and relationship, and natural. Pigatto et al.
[26] found that while capitals are widely disclosed in form, substantive integration remains partial. Melloni [28]
found intellectual capital disclosure remains predominantly narrative and backward-looking, often used for
impression management.

4.4 Global and Regional Adoption of Integrated Reporting

Mandatory regimes — South Africa: Baboukardos and Rimmel [29] found that after mandatory adoption,
earnings valuation coefficients increased significantly. Setia et al. [30] found that only social and relational capital
disclosure increased significantly, suggesting symbolic legitimation. Zhou, Simnett and Green [31] showed higher
IR alignment associated with lower analyst forecast error and reduced cost of equity.

Voluntary regimes — Europe, Japan, Australia: Garcia-Sanchez and Noguera-Gamez [32] found IR adopters
have significantly lower cost of capital. Lodhia [33] showed successful IR requires a culture of integrated thinking,
not merely a combined report. Ito and Iijima [34] argued the essence of IR is using stakeholder engagement as
internal input for strategy.

Emerging economies: Nishitani et al. [35] found institutional context significantly shapes adoption. Oktorina et
al. [36] found competition from new entrants and country-level accounting competence positively drive voluntary
IR disclosure quality.

4.5 Integrated Reporting in India: BRSR and Existing Studies

Regulatory landscape: SEBI advised voluntary IR for top 500 listed companies from FY 2017-18, then replaced
BRR with BRSR from FY 2022-23. The BRSR requires detailed ESG disclosure but does not explicitly mandate
IIRC alignment, creating a hybrid regime.

Adoption and disclosure quality: Ghosh [10] found IR adoption increased from 0% to 4% among top Indian
companies (2010-2016), with average Integrated Reporting Index (IRI) of 70%. Mishra [37] found “reliability
and completeness” scored highest (2.53/3) while “connectivity” scored lowest (2.01/3). Devarapalli et al. [6]
analysed 162 reports (2020-2021) and found IRI improved from 83.56 to 86.75. Soriya and Rastogi [38] found IR
quality positively associated with ROA but insignificantly with Tobin’s Q.

Determinants: Bhatia, Mehrotra and Thawani [39] found firm size, structural complexity, and ESG membership
drive adoption. Devarapalli and Mohapatra [40] reported board size, CEO duality, and firm size positively affect
IR quality. Vig [41] found board independence and environmental commitment significantly associated with IR
adoption. Soni, Arora and Bansal [42] found foreign-controlled companies negatively affect IR adoption while
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Indian group-controlled companies positively influence it.

Intellectual capital and value relevance: Yusaf Harun and Kavida [43] found IR adoption significantly
positively impacts intellectual capital disclosure. Laskar [44] showed IR positively affects firm value, with CEO
integrity moderating the relationship.

4.6 Integrated Reporting in Malaysia: The “Apply-or-Explain” Regime

Regulatory landscape: MCCG 2017 recommended IR on an “apply or explain” basis. Unlike India, Malaysia
has no prescribed format; companies may choose IIRC, GRI, or custom approaches.

Adoption and disclosure quality: Jamal and Ghani [45] found none of 63 real property companies achieved
strong compliance. Ghani et al. [46] confirmed low but increasing disclosure. Jaffar et al. [47] found significant
increases only for governance, strategy, and outlook post-2015. Hamad et al. [48] examined 37 companies
(2016-2020) and found MCCG 2017 had a significant positive effect, with IR adoption increasing from 1 to 37
firms and quality rising from 59% to 82%. Qaderi et al. [49] confirmed both level and quality significantly
increased after MCCG 2017.

Recent quality assessments: Ali et al. [50] found governance most disclosed, outlook lowest. Zamri et al. [5]
applied an IR Disclosure Index (IRDI) to 31 reports (2022) and found only 9 companies (29%) scored above 50%
(mean 44.55). Content elements were most reported (63%), outputs/outcomes least (23%).

Perceptions and barriers: Joshi et al. [51] found no adopters, 56% considering adoption, awareness low.
Balasingam et al. [52] identified cost (37.9%), lack of knowledge (30.7%), and information availability (22.2%)
as primary barriers. Mohammed et al. [53] found awareness remains low (mean 2.59/5) though respondents
support mandatory enforcement.

SME and public sector: Amirrudin et al. [54] found SMEs align with seven of eight content elements. Hazam
and Mansor [55] assessed local authorities and found moderate implementation (56.4%). Mohammed et al. [56]
found research universities have significantly higher disclosure levels.

5. Result and Discussion
5.1 Comparative Synthesis: India vs. Malaysia

Table 3 presents a side-by-side comparison of key findings.

Table 3: Comparative Synthesis — India vs. Malaysia

IDimension India Malaysia

MCCG 2017 “apply o
explain”
recommendation

BRSR mandate (top 1000)

Regulatory approach effective FY 2022-23
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IDimension India Malaysia

BRSR (GRI-inspired, not

IPrescribed framework explicitly IIRC)

No prescribed format

\Adopti 29-37% f  studied
doption  rate  (top 4-10% (pre-BRSR) 6o O studie
firms) samples

. L IRI  83-87% (but Ilow IRDI mean 44.55%;
Disclosure quality index

connectivity scores) quality 59-82%
. Governance, financial
Most disclosed elements . Governance, strategy
capital
.. Outlook,
. Connectivity, outlook,
Least disclosed elements outputs/outcomes,

business model . )
intellectual capital

Fi ize, board size, ESG . . . .
frm size, board size, Firm size, Big-4 audit,

Positive determinant bershi Indi
ositive determinants membership, ndian MCCG 2017
promoters
Negative determinants Foreign control Cost, lack of knowledge

Positive on ROA; mixed on

Capital market effects Tobin’s Q

Not extensively studied

5.2 Convergent Patterns

Both countries share common weaknesses:

1. Connectivity of information — the principle that distinguishes IR from combined reports — is poorly
operationalised.

2. Outlook (forward-looking information) and business model disclosures receive the lowest scores.

3. Intellectual and natural capitals are disclosed superficially, often as checklists rather than integrated

drivers of value.

4. Voluntary regimes produce low to moderate compliance; mandatory settings produce higher quality.
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5.3 Divergent Patterns

1. Regulatory specificity: India’s BRSR provides more detailed guidance than Malaysia’s MCCG, but
Malaysia’s “apply or explain” has produced measurable improvements (59% — 82% quality) after 2017.

2. Adoption rates: Malaysian studies report higher adoption percentages (29-37%) than Indian pre-BRSR
studies (4-10%), though index comparability is limited.

3. Research focus: Indian studies have examined capital market effects more extensively; Malaysian
studies have focused more on barriers and perceptions.

5.4 Theoretical Implications

The review reveals that institutional and legitimacy theories dominate, but few studies test competing predictions.
The operationalisation of “integrated thinking” remains under-theorised. Most studies treat IR as an output (the
report) rather than a process (integrated thinking), leading to an overemphasis on disclosure checklists and
underemphasis on organisational transformation.

6. Findings
The key findings from this systematic review are as follows:

Finding 1 — Low to moderate adoption and quality: Adoption rates range from 4-10% in pre-BRSR India to
29-37% in post-MCCG Malaysia. Disclosure quality indices show Indian IRI scores of 83-87% (but with very
low connectivity sub-scores) and Malaysian IRDI mean of 44.55% (range 29.4-59.4).

Finding 2 — Regulatory pressure improves quality but not sufficiently: Both BRSR (India) and MCCG 2017
(Malaysia) have had positive effects, but the majority of firms still produce “combined reports” rather than truly
integrated reports. South Africa’s mandatory regime produces higher quality, suggesting that full mandate is more
effective than “apply or explain”.

Finding 3 — Persistent weaknesses in connectivity, outlook, and intellectual capital: Across both countries,
the connectivity principle (linking financial and non-financial information) is the worst-performed. Outlook
disclosures are consistently lowest-scoring content elements. Intellectual and natural capitals are disclosed
superficially.

Finding 4 — Determinants are broadly similar: Firm size, board size, ESG membership, and regulatory pressure
positively influence IR quality. Foreign control negatively affects adoption in India. Cost and lack of knowledge
are primary barriers in Malaysia.

Finding 5 — Capital market benefits are positive but mixed: Indian studies show IR positively associated with
ROA but mixed results for Tobin’s Q. Global studies (South Africa, Europe) show reduced cost of capital and
improved analyst forecasts.

Finding 6 — Significant research gaps exist: Most studies are cross-sectional (84%), single-country, and use
bespoke indices, preventing meta-analysis. SMEs, public sector, and non-listed companies are neglected. No
direct India-Malaysia comparative study exists using a uniform IIRC-based index.
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7. Limitations and Research Gaps
7.1 Limitations of This Review

1. Publication bias: Only peer-reviewed articles and regulatory documents were included. Unpublished
studies and non-English research may contain relevant evidence.

2. Geographic scope: While focused on India and Malaysia, comparative insights from other emerging
economies were included only selectively.

3. Index comparability: Reviewed studies used vastly different disclosure indices (dichotomous vs.
weighted; 20-item vs. 100-item), preventing meta-analysis.

4. Temporal lag: Most recent data in included studies are from 2022-2023. Full-scale post-BRSR empirical
research is only now emerging.

5. Researcher subjectivity: Despite inter-rater reliability checks, classification and extraction involve
inherent subjectivity.

7.2 Research Gaps Identified

Gap 1 — No direct cross-country comparative study between India and Malaysia using a uniform IIRC-based
disclosure index. Most studies focus on one country or include both only in large multi-country samples without
detailed comparison.

Gap 2 — Insufficient empirical research on the quality of connectivity — i.c., how well companies link the six
capitals to strategy, business model, and performance. Existing studies measure presence/absence but not depth
of integration.

Gap 3 — Limited examination of the role of digital reporting and assurance in enhancing IR credibility.
Assurance rates for non-financial information remain low in both countries (<20%).

Gap 4 — Scarcity of longitudinal studies tracking IR quality over time since the introduction of BRSR (India,
2022-23) and MCCG 2017 (Malaysia). Most studies are cross-sectional or cover only 2-3 years.

Gap 5 — Neglect of small and medium-sized enterprises (SMEs) and non-listed companies. Research is heavily
concentrated on large, listed firms.

Gap 6 — No study has compared the BRSR framework (India) with MCCG-driven IR practices
(Malaysia) in terms of their effectiveness in achieving the IIRC’s goal of value creation.

1. 7.3 Proposed Research Agenda
To address the above gaps, the following research agenda is proposed:

RQ1: To what extent do top Indian and Malaysian listed companies align their integrated reports with the IIRC
framework’s seven guiding principles and eight content elements?

RQ2: Is there a significant difference in overall IR disclosure quality between Indian companies (under BRSR)
and Malaysian companies (under MCCG)?

RQ3: Which content elements are most and least disclosed in each country, and why?

RQ4: How do firm-specific characteristics (size, profitability, board diversity, industry) influence IR quality in
India versus Malaysia?
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RQ5: Does external assurance of non-financial information improve IR completeness and reliability?
RQ6: What is the mediating role of digital reporting platforms in enhancing IR accessibility and connectivity?

Proposed study design: Compare top 30 companies by market capitalisation from each country (total n=60) over
financial years 2021-22 to 2025-26 (5 years), using a comprehensive IR Disclosure Index (IRDI) based on the
IIRC framework, with content analysis and regression analysis.

8. Conclusion

This systematic literature review synthesised 98 studies on integrated reporting adoption in India and Malaysia,
with particular focus on alignment with the I[IRC framework. The review confirms that both countries have made
regulatory progress — India through the BRSR mandate, Malaysia through MCCG 2017 — but actual IR disclosure
quality remains suboptimal.

Key quantitative insights: Adoption rates 4-10% (pre-BRSR India) and 29-37% (Malaysia); disclosure quality
indices show Indian IRI 83-87% (but low connectivity) and Malaysian IRDI mean 44.55%; governance and
financial capital are best disclosed; connectivity, outlook, and intellectual capital are worst; positive determinants
include firm size, board size, and regulatory pressure; barriers include cost and lack of knowledge.

Theoretical contribution: Most research draws on institutional and legitimacy theories, but few studies test
competing predictions. The operationalisation of “integrated thinking” remains under-theorised.

Research gap confirmation: The most significant gap is the absence of a direct cross-country comparative study
using a uniform IIRC-based disclosure index. This paper therefore proposes a future empirical study comparing
the top 30 listed companies from each country over a five-year period.

Practical implications: For regulators, evidence suggests moving from voluntary to mandatory “apply or
explain” improves quality, but full mandate (as in South Africa) produces stronger results. India’s BRSR should
explicitly integrate IIRC’s connectivity principle and six capitals. For corporate managers, IR requires embedded
integrated thinking across strategy, risk management, and performance measurement — not merely a
communication exercise.

Final reflection: Without rigorous empirical research that moves beyond ceremonial compliance, IR risks
becoming what Adams [20] warned against — a “business-as-usual exercise.” This review and the proposed
research agenda aim to contribute to a more evidence-based, comparative understanding of IR in emerging
economies.

References

[11  Barney, J. B. (1991). Firm resources and sustained competitive advantage. Journal of Management, 17(1), 99—
120. https://doi.org/10.1177/014920639101700108

[2]  Abeywardana, K. A., Janitha, A. G., & Dias, M. M. (2021). Diffusion of integrated reporting in South Asian
corporate sector: A study of adoption patterns in India. Asian Journal of Business and Accounting, 14(1), 1-19.
https://doi.org/10.22452/ajba.vol14nol.1

[3] DiMaggio, P. J., & Powell, W. W. (1983). The iron cage revisited: Institutional isomorphism and collective
rationality  in organizational fields. American  Sociological ~ Review, 48(2), 147-160.

Available online at https://psvmkendra.com 1672


https://doi.org/10.1177/014920639101700108
https://doi.org/10.22452/ajba.vol14no1.1

()

ANUSANDHANVALLARI

ISSN: 2229-3388
"

e

https://doi.org/10.2307/2095101

[4] Sharma, A., & Jain, V. (2021a). Institutional pressures and integrated reporting adoption: Evidence from India.
Journal of Business Ethics, 169(3), 523—-542. https://doi.org/10.1007/s10551-020-04507-7

[5]  Donaldson, L. (2001). The contingency theory of organizations. Sage Publications.

[6] Roy, D., & Aithal, P. S. (2022). A contingency-based analysis of integrated reporting practices in Indian firms.
International  Journal of Case Studies in Business, IT, and Education, 6(2), 120-138.
https://doi.org/10.5281/zenodo.7499643

[71  Donaldson, L., & Davis, J. H. (1991). Stewardship theory or agency theory: CEO governance and sharcholder
returns. Australian Journal of Management, 16(1), 49—64. https://doi.org/10.1177/031289629101600103

[8] Sharma, A., & Jain, V. (2021b). Integrated reporting stewardship: An analysis of Indian family firms.
International Journal of Accounting and Finance, 10(3), 234-252. https://doi.org/10.1504/1JAF.2021.100321

[9]  Freeman, R. E. (1984). Strategic management: A stakeholder approach. Pitman.

[10] Ghosh, S. (2019). Stakeholder influence on integrated reporting adoption in India. Journal of Corporate
Reporting, 8(2), 45-62. https://doi.org/10.1108/JCR-07-2018-0043

[11] Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior, agency costs, and ownership
structure. Journal of Financial Economics, 3(4), 305-360. https://doi.org/10.1016/0304-405X(76)90026-X

[12] Singh, R., & Shekhar, K. (2021). Agency costs and integrated reporting quality: An Indian perspective.
International Journal of Accounting and Information Management, 29(1), 55-72. https://doi.org/10.1108/IJAIM-
07-2020-0131

[13] Rogers, E. M. (1962). Diffusion of innovations. Free Press.

[14] Abeywardana, K. A., Janitha, A. G., & Dias, M. M. (2021). Diffusion of integrated reporting in South Asian
corporate sector: A study of adoption patterns in India. Asian Journal of Business and Accounting, 14(1), 1-19.
https://doi.org/10.22452/ajba.vol14no1.1

[15] Spence, A. M. (1973). Job market signaling. The Quarterly Journal of Economics, 87(3), 355-374.
https://doi.org/10.2307/1882010

[16] Abeywardana, K. A., Janitha, A. G., & Dias, M. M. (2021). Diffusion of integrated reporting in South Asian
corporate sector: A study of adoption patterns in India. Asian Journal of Business and Accounting, 14(1), 1-19.
https://doi.org/10.22452/ajba.vol14no1.1

[17] von Bertalanffy, L. (1968). General system theory: Foundations, development, applications. George Braziller.

[18] Kapoor, S., & Sharma, P. (2022). Systems perspective on integrated reporting: Evidence from Indian corporations.
Journal of Cleaner Production, 338, Article 130533. https://doi.org/10.1016/].jclepro.2022.130533

[19] Baker, C. R, & Wallage, P. (2000). The future of financial reporting in Europe: Its role in corporate
governance. The International Journal of Accounting, 35(2), 173-187. https://doi.org/10.1016/S0020-
7063(00)00044-3

[20] Guthrie, J., & Parker, L. D. (2011). Reflections and projections: 25 years of interdisciplinary perspectives on
accounting, auditing and accountability research. Accounting, Auditing & Accountability Journal, 25(1), 6-26.
https://doi.org/10.1108/09513571211196829

Available online at https://psvmkendra.com 1673


https://doi.org/10.2307/2095101
https://doi.org/10.1007/s10551-020-04507-7
https://doi.org/10.5281/zenodo.7499643
https://doi.org/10.1177/031289629101600103
https://doi.org/10.1504/IJAF.2021.100321
https://doi.org/10.1108/JCR-07-2018-0043
https://doi.org/10.1016/0304-405X(76)90026-X
https://doi.org/10.1108/IJAIM-07-2020-0131
https://doi.org/10.1108/IJAIM-07-2020-0131
https://doi.org/10.22452/ajba.vol14no1.1
https://doi.org/10.2307/1882010
https://doi.org/10.22452/ajba.vol14no1.1
https://doi.org/10.1016/j.jclepro.2022.130533
https://doi.org/10.1016/S0020-7063(00)00044-3
https://doi.org/10.1016/S0020-7063(00)00044-3
https://doi.org/10.1108/09513571211196829

()

ANUSANDHANVALLARI

ISSN: 2229-3388
"

e

[21] Abeysekera, 1. (2013). A template for integrated reporting. Journal of Intellectual capital, 14(2), 227-245.
https://doi.org/10.1108/14691931311323869

[22] Toana, D., & Adriana, T. (2013). New corporate reporting trends. Analysis on the evolution of integrated
reporting. Annals of the University of Oradea, Economic Science Series, 22(1), 1221-1228.

[23] De Villiers, C., Rinaldi, L., & Unerman, J. (2014). Integrated Reporting: Insights, gaps and an agenda for future
research. Accounting, auditing & accountability journal, 27(7), 1042-1067. https://doi.org/10.1108/AAAJ-06-
2014-1736

[24] Hughes, S. B., Anderson, A., & Golden, S. (2001). Corporate environmental disclosures: are they useful in
determining environmental performance?. Journal of accounting and public policy, 20(3), 217-240.

[25] Adams, C. A. (2015). The international integrated reporting council: a call to action. Critical perspectives on
accounting, 27, 23-28. https://doi.org/10.1016/j.cpa.2014.07.001

[26] Melloni, G. (2015). Intellectual capital disclosure in integrated reporting: an impression management
analysis. Journal of Intellectual Capital, 16(3), 661-680. https://doi.org/10.1108/JIC-11-2014-0121

[27] Setia, N., Abhayawansa, S., Joshi, M., & Huynh, A. V. (2015). Integrated reporting in South Africa: some initial
evidence. Sustainability Accounting, Management and Policy Journal, 6(3), 397-424.
https://doi.org/10.1108/SAMPJ-03-2014-0018

[28] Dumay, J., Bernardi, C., Guthrie, J., & Demartini, P. (2016, September). Integrated reporting: A structured
literature review. In Accounting forum (Vol. 40, No. 3, pp. 166-185). No longer published by Elsevier.
https://doi.org/10.1016/j.accfor.2016.06.001

[29] De Villiers, C., & Sharma, U. (2020). A critical reflection on the future of financial, intellectual capital,
sustainability =~ and  integrated  reporting. Critical  perspectives ~ on  accounting, 70, 101999.
https://doi.org/10.1016/j.cpa.2017.05.003

[30] Feng, T., Cummings, L., & Tweedie, D. (2017). Exploring integrated thinking in integrated reporting—an
exploratory study in Australia. Journal of Intellectual Capital, 18(2), 330-353. https://doi.org/10.1108/JIC-06-
2016-0068

[311 Rupley, K. H., Brown, D., & Marshall, S. (2017). Evolution of corporate reporting: From stand-alone corporate
social responsibility reporting to integrated reporting. Research in accounting regulation, 29(2), 172-176.
https://doi.org/10.1016/j.racreg.2017.09.010

[32] Melloni, G., Caglio, A., & Perego, P. (2017). Saying more with less? Disclosure conciseness, completeness and
balance in integrated reports. Journal of Accounting and Public  Policy, 36(3), 220-238.
https://doi.org/10.1016/j.jaccpubpol.2017.03.001

[33] Tto, K. (2018). The Paradigm Shift from Financial Reporting to Integrated Reporting. Journal of Human Resource
Management, 6(3), 85. https://www.sciencepublishinggroup.com/article/10.11648/j.jhrm.20180603.11

[34] Massaro, M., Dumay, J., Garlatti, A., & Dal Mas, F. (2018). Practitioners’ views on intellectual capital and
sustainability: From a performance-based to a worth-based perspective. Journal of Intellectual Capital, 19(2),
367-386. https://doi.org/10.1108/J1C-02-2017-0033

[35] Jayasiri, N. K., Kumarasinghe, S., & Pandey, R. (2023). 12 years of integrated reporting: A review of
research. Accounting & Finance, 63(2),2187-2243. https://doi.org/10.1111/acfi.12958Digital Object Identifier

Available online at https://psvmkendra.com 1674


https://doi.org/10.1108/14691931311323869
https://doi.org/10.1108/AAAJ-06-2014-1736
https://doi.org/10.1108/AAAJ-06-2014-1736
https://doi.org/10.1016/j.cpa.2014.07.001
https://doi.org/10.1108/JIC-11-2014-0121
https://doi.org/10.1108/SAMPJ-03-2014-0018
https://doi.org/10.1016/j.accfor.2016.06.001
https://doi.org/10.1016/j.cpa.2017.05.003
https://doi.org/10.1108/JIC-06-2016-0068
https://doi.org/10.1108/JIC-06-2016-0068
https://doi.org/10.1016/j.racreg.2017.09.010
https://doi.org/10.1016/j.jaccpubpol.2017.03.001
https://www.sciencepublishinggroup.com/article/10.11648/j.jhrm.20180603.11
https://doi.org/10.1108/JIC-02-2017-0033
https://doi.org/10.1111/acfi.12958

()

ANUSANDHANVALLARI

ISSN: 2229-3388
"

e

(DOI)

[36] Crugz, S. P., Dias, R., Varela, M., & Galvéo, R. (2024). Integrated reporting: A literature review. Revista de Gestio
Social e Ambiental, 18(4), €06675-e06675. https://doi.org/10.24857/rgsa.v18n4-134

[37] Akansha Arora, Tanushree Sharma. (2024). A Systematic Review of the Literature on Integrated
Reporting. Journal of Informatics Education and Research, 4(3).
https://jier.org/index.php/journal/article/view/1783

[38] Eccles, R. G., & Krzus, M. P. (2014). The integrated reporting movement: Meaning, momentum, motives, and
materiality. John Wiley & Sons.

[39] De Villiers, C., Rinaldi, L., & Unerman, J. (2014). Integrated Reporting: Insights, gaps and an agenda for future
research. Accounting, auditing & accountability journal, 27(7), 1042-1067. https://doi.org/10.1108/AAAJ-06-
2014-1736

[40] Adams, C. A. (2015). The international integrated reporting council: a call to action. Critical perspectives on
accounting, 27, 23-28. https://doi.org/10.1016/j.cpa.2014.07.001

[41] Melloni, G. (2015). Intellectual capital disclosure in integrated reporting: an impression management
analysis. Journal of Intellectual Capital, 16(3), 661-680. https://doi.org/10.1108/JIC-11-2014-0121

[42] Setia, N., Abhayawansa, S., Joshi, M., & Huynh, A. V. (2015). Integrated reporting in South Africa: some initial
evidence. Sustainability Accounting, Management and Policy Journal, 6(3), 397-424.
https://doi.org/10.1108/SAMPJ-03-2014-0018

[43] Ruiz-Lozano, M., & Tirado-Valencia, P. (2016). Do industrial companies respond to the guiding principles of the
Integrated Reporting framework? A preliminary study on the first companies joined to the initiative. Revista de
Contabilidad, 19(2), 252-260. https://doi.org/10.1016/j.rcsar.2016.02.001

[44] Dumay, J., Bernardi, C., Guthrie, J., & Demartini, P. (2016, September). Integrated reporting: A structured
literature review. In Accounting forum (Vol. 40, No. 3, pp. 166-185). No longer published by Elsevier.
https://doi.org/10.1016/j.accfor.2016.06.001

[45] Fasan, M., & Mio, C. (2017). Fostering stakeholder engagement: The role of materiality disclosure in integrated
reporting. Business Strategy and the Environment, 26(3), 288-305.
https://onlinelibrary.wiley.com/doi/epdf/10.1002/bse.1917

[46] Feng T, Cummings L, Tweedie D (2017), "Exploring integrated thinking in integrated reporting — an exploratory
study in Australia". Journal of Intellectual Capital, Vol. 18 No. 2 pp. 330-353, https://doi.org/10.1108/JIC-06-
2016-0068

[47] Rupley, K. H., Brown, D., & Marshall, S. (2017). Evolution of corporate reporting: From stand-alone corporate
social responsibility reporting to integrated reporting. Research in accounting regulation, 29(2), 172-176.
https://doi.org/10.1016/j.racreg.2017.09.010

[48] Melloni, G., Caglio, A., & Perego, P. (2017). Saying more with less? Disclosure conciseness, completeness and
balance in integrated reports. Journal of Accounting and  Public  Policy, 36(3), 220-238.
https://doi.org/10.1016/j.jaccpubpol.2017.03.001

[49] Pistoni, A., Songini, L., & Bavagnoli, F. (2018). Integrated reporting quality: An empirical analysis. Corporate
Social Responsibility and Environmental Management, 25(4), 489-507. https://doi.org/10.1002/csr.1474

Available online at https://psvmkendra.com 1675


https://doi.org/10.1111/acfi.12958
https://doi.org/10.24857/rgsa.v18n4-134
https://jier.org/index.php/journal/article/view/1783
https://doi.org/10.1108/AAAJ-06-2014-1736
https://doi.org/10.1108/AAAJ-06-2014-1736
https://doi.org/10.1016/j.cpa.2014.07.001
https://doi.org/10.1108/JIC-11-2014-0121
https://doi.org/10.1108/SAMPJ-03-2014-0018
https://doi.org/10.1016/j.rcsar.2016.02.001
https://doi.org/10.1016/j.accfor.2016.06.001
https://onlinelibrary.wiley.com/doi/epdf/10.1002/bse.1917
https://doi.org/10.1108/JIC-06-2016-0068
https://doi.org/10.1108/JIC-06-2016-0068
https://doi.org/10.1016/j.racreg.2017.09.010
https://doi.org/10.1016/j.jaccpubpol.2017.03.001
https://doi.org/10.1002/csr.1474

()

ANUSANDHANVALLARI

ISSN: 2229-3388
"

e

[50]  Ito, K. (2018). The Paradigm Shift from Financial Reporting to Integrated Reporting. Journal of Human Resource
Management, 6(3), 85. https://www.sciencepublishinggroup.com/article/10.11648/j.jhrm.20180603.11

[51] Green, W. J., & Cheng, M. M. (2019). Materiality judgments in an integrated reporting setting: The effect of
strategic  relevance and  strategy = map. Accounting,  Organizations  and  Society, 73,  1-14.
https://doi.org/10.1016/j.20s.2018.07.001

[52] Gerwanski, J., Kordsachia, O., & Velte, P. (2019). Determinants of materiality disclosure quality in integrated
reporting: Empirical evidence from an international setting. Business Strategy and the Environment, 28(5), 750-
770. https://doi.org/10.1002/bse.2278

[53] Liu, Z., Jubb, C., & Abhayawansa, S. (2019). Analysing and evaluating integrated reporting: Insights from
applying a normative benchmark. Journal of Intellectual Capital, 20(2), 235-263. https://doi.org/10.1108/JIC-02-
2018-0031

[54] Beske, F., Haustein, E., & Lorson, P. C. (2020). Materiality analysis in sustainability and integrated
reports. Sustainability Accounting, Management and Policy Journal, 11(1), 162-186.
https://doi.org/10.1108/SAMPJ-12-2018-0343

[55] Cerbone, D., & Maroun, W. (2020). Materiality in an integrated reporting setting: insights using an institutional
logics framework. The British Accounting Review, 52(3), 100876. https://doi.org/10.1016/j.bar.2019.100876

[56] Dameri RP, Ferrando PM (2022), "Value creation disclosure: the international integrated reporting framework
revisited in the light of stakeholder theory". Meditari Accountancy Research, Vol. 30 No. 3 pp. 739-
761, https://doi.org/10.1108/MEDAR-11-2020-1103

[57] Aras, G., & Williams, P. F. (2022). Integrated reporting and integrated thinking: Proposing a reporting model that
induces more responsible use of corporate power. Sustainability, 14(6), 3277.
https://doi.org/10.3390/su14063277

[58] Jayasiri, N. K., Kumarasinghe, S., & Pandey, R. (2023). 12 years of integrated reporting: A review of
research. Accounting & Finance, 63(2), 2187-2243. https://doi.org/10.1111/acfi.12958

[59] Pigatto G, Cinquini L, Tenucci A, Dumay J (2023), "Disclosing value creation in integrated reports according to
the six capitals: a holistic approach for a holistic instrument". Sustainability Accounting, Management and Policy
Journal, Vol. 14 No. 7 pp. 90—123, https://doi.org/10.1108/SAMPJ-11-2021-0493

[60] Crugz, S.P., Dias, R., Varela, M., & Galvao, R. (2024). Integrated reporting: A literature review. Revista de Gestio
Social e Ambiental, 18(4), €06675-¢06675. https://doi.org/10.24857/rgsa.v18n4-134

[61] Owen, G. (2013). A rejoinder to commentaries on ‘integrated reporting: a review of developments and their
implications for the accounting curriculum’. Accounting Education, 22(4), 363-365.
https://doi.org/10.1080/09639284.2013.817801

[62] Baboukardos, D., & Rimmel, G. (2016). Value relevance of accounting information under an integrated reporting
approach: A research  note. Journal of Accounting and  Public  policy, 35(4), 437-452.
https://doi.org/10.1016/j.jaccpubpol.2016.04.004

[63] Lai, A., Melloni, G., & Stacchezzini, R. (2016). Corporate sustainable development: is ‘integrated reporting’a
legitimation strategy?. Business Strategy and the Environment, 25(3), 165-
177. https://doi.org/10.1002/bse.1863

Available online at https://psvmkendra.com 1676


https://www.sciencepublishinggroup.com/article/10.11648/j.jhrm.20180603.11
https://doi.org/10.1016/j.aos.2018.07.001
https://doi.org/10.1002/bse.2278
https://doi.org/10.1108/JIC-02-2018-0031
https://doi.org/10.1108/JIC-02-2018-0031
https://doi.org/10.1108/SAMPJ-12-2018-0343
https://doi.org/10.1016/j.bar.2019.100876
https://doi.org/10.1108/MEDAR-11-2020-1103
https://doi.org/10.3390/su14063277
https://doi.org/10.1111/acfi.12958
https://doi.org/10.1108/SAMPJ-11-2021-0493
https://doi.org/10.24857/rgsa.v18n4-134
https://doi.org/10.1080/09639284.2013.817801
https://doi.org/10.1016/j.jaccpubpol.2016.04.004
https://doi.org/10.1002/bse.1863

()

ANUSANDHANVALLARI

ISSN: 2229-3388
"

e

[64] Lodhia, S. (2015). Exploring the transition to integrated reporting through a practice lens: an Australian customer
owned bank perspective. Journal of business ethics, 129(3), 585-598.
https://link.springer.com/article/10.1007/s10551-014-2194-8

[65] Dumay, J., & Cai, L. (2015). Using content analysis as a research methodology for investigating intellectual
capital disclosure: a critique. Journal of Intellectual capital, 16(1), 121-155. https://doi.org/10.1108/JIC-04-2014-
0043

[66] Zhou, S., Simnett, R., & Green, W. (2017). Does integrated reporting matter to the capital market?. Abacus, 53(1),
94-132. https://doi.org/10.1111/abac.12104

[67] Garcia-Sanchez, I. M., & Noguera-Gamez, L. (2017). Integrated information and the cost of capital. International
Business Review, 26(5), 959-975. https://doi.org/10.1016/j.ibusrev.2017.03.004

[68] Kilig M, Kuzey C (2018), "Determinants of forward-looking disclosures in integrated reporting". Managerial
Auditing Journal, Vol. 33 No. 1 pp. 115-144, doi: https://doi.org/10.1108/MAJ-12-2016-1498

[69] Vitolla, F., Raimo, N., & Rubino, M. (2019). Appreciations, criticisms, determinants, and effects of integrated
reporting: A systematic literature review. Corporate Social — Responsibility and  Environmental
Management, 26(2), 518-528. https://doi.org/10.1002/csr.1734

[70] Gerwanski, J., Kordsachia, O., & Velte, P. (2019). Determinants of materiality disclosure quality in integrated
reporting: Empirical evidence from an international setting. Business Strategy and the Environment, 28(5), 750-
770. https://doi.org/10.1002/bse.2278

[71] Girella, L., Rossi, P., & Zambon, S. (2019). Exploring the firm and country determinants of the voluntary adoption
of integrated reporting. Business Strategy and the Environment, 28(7), 1323-1340.
https://doi.org/10.1002/bse.2318

[72] Soriya, S., & Rastogi, P. (2022). A systematic literature review on integrated reporting from 2011 to 2020. Journal
of Financial Reporting and Accounting, 20(3-4), 558-579. https://doi.org/10.1108/JFRA-09-2020-0266

[73] Nishitani, K., Unerman, J., & Kokubu, K. (2021). Motivations for voluntary corporate adoption of integrated
reporting: A novel context for comparing voluntary disclosure and legitimacy theory. Journal of Cleaner
Production, 322, 129027. https://doi.org/10.1016/j.jclepro.2021.129027

[74] Arora, M. P, Lodhia, S., & Stone, G. W. (2022). Preparers’ perceptions of integrated reporting: a global study of
integrated reporting adopters. Accounting & Finance, 62, 1381-1420. https://doi.org/10.1111/acfi.12827

[75] Oktorina, M., Siregar, S. V., Adhariani, D., & Mita, A. F. (2022). The diffusion and adoption of integrated
reporting: a cross-country analysis on the determinants. Meditari Accountancy Research, 30(1), 39-73.
https://doi.org/10.1108/MEDAR-12-2019-0660

[76] Carmo, C., Correia, 1., Leite, J., & Carvalho, A. (2023). Towards the voluntary adoption of integrated reporting:
drivers, barriers, and practices. Administrative Sciences, 13(6), 148. https://doi.org/10.3390/admsci13060148

[771 Ramlee, R., Mohd Noor, M., Ramlee, R., & Awang, J. (2025). Integrated Reporting: a bibliometric
analysis. Jurnal Intelek, 20(2), 319-329. https://doi.org/10.24191/ji.v20i2

[78] Bagade, D., Kulkarni, P., & Chirputkar, A. (2024). Integrated Reporting: Insights from a Structured Literature
Review. South Asian Journal of Management, 31(5). https://doi.org/10.62206/SAIM.31.5.2024.100-120

[79] Simpol, M. S. bin M., & Ali Khan, M. N. A. bin H. (2024). Determinants and future directions of integrated
reporting: A systematic review and research agenda. Journal of Logistics, Informatics and Service Science, 11(11),
342-365. https://doi.org/10.33168/JLISS.2024.1119

[80] Minh, N. P., Anh, T. L., Thanh, H. P., & Van, N. V. (2025). Overview of integrated reporting: biliometric
analysis. Cogent Business & Management, 12(1). https://doi.org/10.1080/23311975.2025.2458166

[81] Crugz, S. P., Dias, R., Varela, M., & Galvdo, R. (2024). Integrated reporting: A literature review. Revista de Gestdo
Social e Ambiental, 18(4), e€06675-e06675. https://doi.org/10.24857/rgsa.v18n4-134

Available online at https://psvmkendra.com 1677


https://link.springer.com/article/10.1007/s10551-014-2194-8
https://doi.org/10.1108/JIC-04-2014-0043
https://doi.org/10.1108/JIC-04-2014-0043
https://doi.org/10.1111/abac.12104
https://doi.org/10.1016/j.ibusrev.2017.03.004
https://doi.org/10.1108/MAJ-12-2016-1498
https://doi.org/10.1002/csr.1734
https://doi.org/10.1002/bse.2278
https://doi.org/10.1002/bse.2318
https://doi.org/10.1108/JFRA-09-2020-0266
https://doi.org/10.1016/j.jclepro.2021.129027
https://econpapers.repec.org/scripts/redir.pf?u=https%3A%2F%2Fdoi.org%2F10.1111%2Facfi.12827;h=repec:bla:acctfi:v:62:y:2022:i:s1:p:1381-1420
https://doi.org/10.1108/MEDAR-12-2019-0660
https://doi.org/10.3390/admsci13060148
https://doi.org/10.24191/ji.v20i2
https://doi.org/10.62206/SAJM.31.5.2024.100-120
https://doi.org/10.1080/23311975.2025.2458166
https://doi.org/10.24857/rgsa.v18n4-134

()

ANUSANDHANVALLARI

ISSN: 2229-3388
"

e

[82] Khan, S. and Sharif, M. J. (2025), “A Systematic Review of Integrated Reporting Literature: Themes, Insights,
and Future Research Pathways”, Journal of Management Accounting, Governance and Performance, 1 (2), pp.
65-83. https://doi.org/10.63817/jmagp.02.2025.003

[83] Shanmugam, J. K., Che Adenan, N. Z., Jamaludin, M. F., Hamid , M. H., & Mohd Jamil, M. (2025). Exploring
the Implementation of Integrated Reporting: . Gading Journal for the Social Sciences (e-ISSN 2600-7568), 28(1),
144-160. https://doi.org/10.24191/gading.v28i1.495

[84] Bhatia, M., Mehrotra, V., & Thawani, B. (2023). Firm characteristics and adoption of integrated reporting: An
emerging market perspective. Global Business Review, 09721509231160872.
https://doi.org/10.1177/09721509231160872

[85] Laskar, N., & Maji, S. G. (2016). Disclosure of corporate social responsibility and firm performance: Evidence
from India. 4Asia-Pacific ~Journal of Management Research and Innovation, 12(2), 145-154.
https://doi.org/10.1177/2319510X16671555

[86] Basu, A. (2017). Integrated reporting: an Indian perspective. International Journal of Business and Administration
Research Review, 3(20), 77. https://ssrn.com/abstract=3261886

[87] Kundu, B. (2017). Application of integrated reporting in Indian corporate scenario. Prestige International Journal
of Management & IT-Sanchayan, 6(1), 99—110. https://doi.org/10.37922/pijmit.2017.v06i01.007

[88] Bal, T. (2018). Integrated Reporting: Literature Review and Its Practice in India and Abroad. Srusti Management
Review, 7(2).

[89] Ghosh, S. (2019). Integrated reporting in India: research findings and insights. In Integrated Reporting:
Antecedents and Perspectives for Organizations and Stakeholders (pp. 365-386). Cham: Springer International
Publishing. https://doi.org/10.1007/978-3-030-01719-4 18

[90] Bal, R. K., & Bal, T. (2019). A study on corporate integrated reporting. Indian Accounting Review, 23(1), 1—
15.https://www.iaarf.in/journal/files/IAR June 2019.pdf

[91] Mishra, N. (2020). Integrated reporting: a structured analysis of application and gaps in India. Texila International
Journal of Management, 24-30. https://DOI:10.21522/TIIMG.2015.SE.19.02.Art004

[92] Abhishek, N., Ashoka, M. L., Acharya, P., & Divyashree, M. S. (2020). Integrated reporting as a new dimension
of corporate reporting: an Indian perspective. Journal of Commerce and Accounting Research, 9(3), 63. Journal
of Commerce & Accounting Research 9 (3) 2020, 63-73 http://publishingindia.com/jcar

[93] Agnihotri, S., Saklani, D. R., & Gupta, S. (2022). Present State of Integrated Reporting Disclosure Practices in
Indian Telecom Industry. The Management Accountant Journal, 57(11), 65-609.
https://dwpivt501gtb6.cloudfront.net/upload/about/Journal/ TMA Nov_2022.pdf

[94] Gupta, S., & Bhalla, L. (2022). Impact of integrated reporting on firm value: An Indian perspective. International
Journal of Sustainable Society, 14(4), 323-334.
https://www.inderscienceonline.com/doi/pdf/10.1504/1JSSOC.2022.127983

[95] Mishra, N., Nurullah, M., & Sarea, A. (2022). An empirical study on company’s perception of integrated reporting
in India. Journal of Financial Reporting and Accounting, 20(3/4), 493-515. https://doi.org/10.1108/JFRA-03-
2020-0081

[96] Harun, Yusaf and Kavida, V., Role of Integrated Reporting Adoption on Intellectual Capital Disclosure: Evidence
From Top Indian Companies (January 1, 2022). Manager- The British Journal of Administrative Management,
Volume 58 Issue 146 January 2022, Available at SSRN: https://ssrn.com/abstract=4051497

[97] Soriya S, Rastogi P (2023), "The impact of integrated reporting on financial performance in India: a panel data
analysis". Journal  of  Applied  Accounting  Research, Vol. 24 No. 1 pp. 199-216,
doi: https://doi.org/10.1108/JAAR-10-2021-0271

Available online at https://psvmkendra.com 1678


https://doi.org/10.63817/jmagp.02.2025.003
https://doi.org/10.24191/gading.v28i1.495
https://doi.org/10.1177/09721509231160872
https://doi.org/10.1177/2319510X16671555
https://ssrn.com/abstract=3261886
https://doi.org/10.37922/pijmit.2017.v06i01.007
https://doi.org/10.1007/978-3-030-01719-4_18
https://www.iaarf.in/journal/files/IAR_June_2019.pdf
https://DOI:10.21522/TIJMG.2015.SE.19.02.Art004
http://publishingindia.com/jcar
https://dwpivt501gtb6.cloudfront.net/upload/about/Journal/TMA_Nov_2022.pdf
https://www.inderscienceonline.com/doi/pdf/10.1504/IJSSOC.2022.127983
https://doi.org/10.1108/JFRA-03-2020-0081
https://doi.org/10.1108/JFRA-03-2020-0081
https://ssrn.com/abstract=4051497
https://doi.org/10.1108/JAAR-10-2021-0271

()

ANUSANDHANVALLARI

ISSN: 2229-3388
"

e

[98] Maggo, S., & Shrivastav, S. M. (2023). Assessing the trend of integrated reporting research in India and abroad:
A review of literature. South India Journal of Social Sciences, 21(12), 120—133.

[99] Devarapalli, S., & Mohapatra, L. M. (2024). Impact of corporate governance characteristics on integrated
reporting quality: an empirical analysis, evidence from India. Indian Journal of Corporate Governance, 17(1), 9-
32. https://doi.org/10.1177/0974686224123654

[100] Ashok, S., Dhingra, D. (2023). Application of Integrated Reporting—A Case Study of Tata Steel. In: Lee, KH.,
Senaratne, S., Gunarathne, N. (eds) Integrated Reporting (IR) for Sustainability. Eco-Efficiency in Industry and
Science, vol 34. Springer, Cham. https://doi.org/10.1007/978-3-031-41833-4 6

[101] Devarapalli, S., Mohapatra, L. M., Jreisat, A., Tripathy, S., & Al-Mohamad, S. (2024). Exploring the disclosure
quality of integrated reporting in India. International Journal of Managerial and Financial Accounting, 16(1),98-
118. https://www.inderscienceonline.com/doi/pdf/10.1504/1JMFA.2024.135356?download=true

[102] Vig, S. (2024). Impact of board characteristics and environmental commitment on adoption of voluntary
integrated reporting: evidence from India. Cogent Business & Management, 11(1).
https://doi.org/10.1080/23311975.2024.2378913

[103] Rao, K. P. V., & Ibrahim, F. (2024). Corporate reporting behavior: Factors influencing the adoption of integrated
reporting in  India.  Problems  and  Perspectives  in  Management, 22(2),  453-462.
https://doi.org/10.21511/ppm.22(2).2024.35

[104] Soni TK, Arora A, Bansal V (2026), "Ownership structure dynamics and integrated reporting practices: insights
from India". Asian Review of Accounting, Vol. 34 No. 2 pp. 316341, doi: https://doi.org/10.1108/ARA-06-2024-
0205

[105] Laskar, N. (2025). Integrated Reporting as a Path to Value: The Moderating Role of CEO Integrity from the Indian
Perspective. Journal of Risk and Financial Management, 18(10), 579. https://doi.org/10.3390/jrfm18100579

[106] Sonawane, S., & Peethala, S. B. (2025). The impact of integrated reporting on sustainable development goals
alignment: A study of selected Indian companies. Journal of Advanced Multidisciplinary Research Studies and
Development, 4(Special Issue 1), 318-322.

[107] Jamal, J., & Ghani, E. K. (2016). Integrated reporting practices among real property listed companies in
Malaysia. Management & Accounting Review (MAR), 15(1), 1-25.
http://arionline.uitm.edu.my/ojs/index.php/MAR/article/view/571

[108] Lee, KW., Yeo, G.HH. The association between integrated reporting and firm valuation. Rev Quant Finan Acc 47,
1221-1250 (2016). https://doi.org/10.1007/s11156-015-0536-y

[109] Ghani, E. K., Jamal, J., Puspitasari, E., & Gunardi, A. (2018). Factors influencing integrated reporting practices
among Malaysian public listed real property companies: A sustainable development effort. International Journal
of Managerial and Financial Accounting, 10(2), 144-162. https://doi.org/10.1504/IJMFA.2018.091662

[110] Joshi, P. L., Sallehhuddin, A., & Munusamy, P. (2018). Perceptions of Corporate Executives in the Adoption and
Implementation of Integrated Reporting : Evidence from Malaysia. Indian Journal of Finance, 12(6), 25-45.
https://doi.org/10.17010/ij£/2018/v1216/128114

[111] Jaffar, N., Mohd Nor, A. S., & Selamat, Z. (2018). Analysis of voluntary disclosure before and after the
establishment of the integrated reporting framework. Accounting and Finance Review, 3(4), 105-113.
https://doi.org/10.35609/afr.2018.3.4(2)

[112] Ramli, N. M., & Muhamed, N. A. (2018). Adoption of value-based intermediation through integrated reporting:
evidence from Islamic banks in Malaysia. In 6th ASEAN Universities International Conference on Islamic

Available online at https://psvmkendra.com 1679


https://doi.org/10.1177/09746862241236546
https://doi.org/10.1007/978-3-031-41833-4_6
https://www.inderscienceonline.com/doi/pdf/10.1504/IJMFA.2024.135356?download=true
https://doi.org/10.1080/23311975.2024.2378913
https://doi.org/10.21511/ppm.22(2).2024.35
https://doi.org/10.1108/ARA-06-2024-0205
https://doi.org/10.1108/ARA-06-2024-0205
https://doi.org/10.3390/jrfm18100579
http://arionline.uitm.edu.my/ojs/index.php/MAR/article/view/571
https://doi.org/10.1007/s11156-015-0536-y
https://doi.org/10.1504/IJMFA.2018.091662
https://doi.org/10.17010/ijf/2018/v12i6/128114
https://doi.org/10.35609/afr.2018.3.4(2)

()

ANUSANDHANVALLARI

ISSN: 2229-3388
"

e

Finance (AICIF). https://www.researchgate.net/profile/Nathasa-
Ramli/publication/329799176 Adoption_of Value-

Based Intermediation_through Integrated Reporting Evidence from Islamic Banks in Malaysia/links/5¢1b0
b07a6fdcctfc705ad57a/Adoption-of-Value-Based-Intermediation-through-Integrated-Reporting-Evidence-from-
Islamic-Banks-in-Malaysia.pdf

[113] Balasingam, S., Arumugam, D., & Hui, K. A. (2019). The challenges in adopting and implementing integrated
reporting in public listed companies in Malaysia. International Journal of Recent Technology and Engineering
(IJRTE), 7(5S), 127-133. https://www.ijrte.org/wp-content/uploads/papers/v7i5s/ES2136017519.pdf

[114] Amirrudin, M. S., Abdullah, M., Abdul Aris, N., & Mohammed, N. F. (2019). Are SMEs ready for integrated
reporting? The Malaysian experience of accountability. International Journal of Financial Research, 10(5,
Special Issue), 301-310. https://doi.org/10.5430/ijfr.v10n5p301

[115] Joshi, P. L., Sallehhuddin, A., Munusamy, P., & Deshmukh, A. (2019). Benefits and adoption of integrated
reporting: perceptions of the malaysian corporate accountants. International Journal of Knowledge-Based
Organizations (IJKBO), 9(4), 50-64. https://doi.org/10.4018/IJKB0.2019100104

[116] Mohammed, N. F., Che Kassim, C. F., Sutainim, N. A., & Amirrudin, M. S. (2020). Accountability through
integrated reporting: The awareness and challenges in Malaysia. Humanities and Social Sciences Letters, 8(1),
123-132. https://doi.org/10.18488/journal.73.2020.81.123.132

[117] Hazam, S. R. T., & Mansor, N. (2020). IMPLEMENTATION LEVEL OF INTEGRATED REPORTING AT
MALAYSIA LOCAL AUTHORITIES. International Journal of Accounting, 5(26), 118-128.

[118] Hamad, S., Lai, F.-W., Shad, M. K., Kone¢na, Z., Goni, F. A., Chofreh, A. G., & Klemes, J. J. (2022). Corporate
governance code and voluntary disclosure of integrated reporting: Evidence from an emerging economy.
Sustainable Development, 30(6), 1497—1510. https://doi.org/10.1002/sd.2323

[119] Baser, A. A., Saleh, Z., & Abdullah, M. (2022). The Relevance of Integrated Reporting in Investment Decision
Making: A  Proposed Framework. Asian  Journal of Accounting  Perspectives, 15(2), 22-43.
https://doi.org/10.22452/AJAP.vol15n02.2

[120] Ali, S. M., Zaini, S. M., Syaqilah, S. B. H., & Ali, M. M. (2023). Managing Challenges in the Adoption of
Integrated Reporting: A Conceptual Exploration of the Malaysia Context. International Journal of Academic
Research in Accounting Finance and Management Sciences, 13(2), 581-598. https://doi.org/10.6007/IJARAFMS
/v13-i2/17424

[121] Qaderi SA, Chandren S, Abdullah Z (2023), "Integrated reporting disclosure in Malaysia: regulations and
practice". Journal of Financial Reporting and Accounting, Vol. 21 No. 3 pp. 607-632,
doi: https://doi.org/10.1108/JFRA-06-2021-0158

[122] Mohammed NF, Mahmud R, Islam MS, Mohamed N (2023), "Towards achieving SDGs through integrated
reporting in Malaysian public universities". International Journal of Sustainability in Higher Education, Vol. 24
No. 5 pp. 1002-1023, doi: https://doi.org/10.1108/IJSHE-08-2021-0344

[123] Wong, K. H., & Lim, W. C. (2023). The influence of corporate characteristics on integrated reporting disclosure
among public listed companies in Malaysia. In Proceedings of the 20th Asian Academic Accounting Association
(Fourd) Annual Conference 2023 (pp. 1-8). Asian Academic Accounting Association (FourA).
https://www.foura.org/download/foura_2023/proceedings/foura2023 216.pdf

Available online at https://psvmkendra.com 1680


https://www.researchgate.net/profile/Nathasa-Ramli/publication/329799176_Adoption_of_Value-Based_Intermediation_through_Integrated_Reporting_Evidence_from_Islamic_Banks_in_Malaysia/links/5c1b0b07a6fdccfc705ad57a/Adoption-of-Value-Based-Intermediation-through-Integrated-Reporting-Evidence-from-Islamic-Banks-in-Malaysia.pdf
https://www.researchgate.net/profile/Nathasa-Ramli/publication/329799176_Adoption_of_Value-Based_Intermediation_through_Integrated_Reporting_Evidence_from_Islamic_Banks_in_Malaysia/links/5c1b0b07a6fdccfc705ad57a/Adoption-of-Value-Based-Intermediation-through-Integrated-Reporting-Evidence-from-Islamic-Banks-in-Malaysia.pdf
https://www.researchgate.net/profile/Nathasa-Ramli/publication/329799176_Adoption_of_Value-Based_Intermediation_through_Integrated_Reporting_Evidence_from_Islamic_Banks_in_Malaysia/links/5c1b0b07a6fdccfc705ad57a/Adoption-of-Value-Based-Intermediation-through-Integrated-Reporting-Evidence-from-Islamic-Banks-in-Malaysia.pdf
https://www.researchgate.net/profile/Nathasa-Ramli/publication/329799176_Adoption_of_Value-Based_Intermediation_through_Integrated_Reporting_Evidence_from_Islamic_Banks_in_Malaysia/links/5c1b0b07a6fdccfc705ad57a/Adoption-of-Value-Based-Intermediation-through-Integrated-Reporting-Evidence-from-Islamic-Banks-in-Malaysia.pdf
https://www.researchgate.net/profile/Nathasa-Ramli/publication/329799176_Adoption_of_Value-Based_Intermediation_through_Integrated_Reporting_Evidence_from_Islamic_Banks_in_Malaysia/links/5c1b0b07a6fdccfc705ad57a/Adoption-of-Value-Based-Intermediation-through-Integrated-Reporting-Evidence-from-Islamic-Banks-in-Malaysia.pdf
https://www.ijrte.org/wp-content/uploads/papers/v7i5s/ES2136017519.pdf
https://doi.org/10.5430/ijfr.v10n5p301
https://doi.org/10.4018/IJKBO.2019100104
https://doi.org/10.18488/journal.73.2020.81.123.132
https://doi.org/10.1002/sd.2323
https://doi.org/10.22452/AJAP.vol15no2.2
https://doi.org/10.6007/IJARAFMS%20/v13-i2/17424
https://doi.org/10.6007/IJARAFMS%20/v13-i2/17424
https://doi.org/10.1108/JFRA-06-2021-0158
https://doi.org/10.1108/IJSHE-08-2021-0344
https://www.foura.org/download/foura_2023/proceedings/foura2023_216.pdf

[124]

[125]

[126]

[127]

()

ANUSANDHANVALLARI

ISSN: 2229-3388
"

A

Ali, S. M., Zaini, S. M., Ali, M. M., & Hambali, S. S. B. (2023). Institutional ownership and integrated reporting
in the digital age: A conceptual exploration of firm performance in Malaysia. Information Management and
Business Review, 15(4), 67-76.

Ali, M. M., Ghani, E. K., Handayani, S., & Hardini, H. T. (2024). Content Analysis of Integrated Reporting in
Malaysia. WSEAS Transactions on Business and Economics, 21, 1064-1082.
https://doi.org/10.37394/23207.2024.21.89

Zamri, A. M., Abdullah, M., & Jusoh, R. (2025). Voluntary Integrated Reporting Practices in Malaysia: Are
Companies Aligned with the IR Framework?. Journal of Advanced Research in Business and Management
Studies, 39(1), 121-134. https://doi.org/10.37934/arbms.39.1.121134

Putri, L. S. A., & Yusnaini, Y. (2026). The impact of integrated reporting on corporate information disclosure
quality: a  systematic literature  review. Jurnal  Media  Akademik  (JMA), 4(3). DOI:
https://doi.org/10.62281/290fh522

Available online at https://psvmkendra.com

1681


https://doi.org/10.37394/23207.2024.21.89
https://doi.org/10.37934/arbms.39.1.121134
https://doi.org/10.62281/z90fh522

